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4XRWH�LV�SUHSDUHG�IRU�D�PLQ�RI���JXHVWV�LQ�VLQJOH�URRP�RFFXSDQF\�

'$<����:(/&20(�72�.86$'$6,� 0RQGD\�����6HS�����

8SRQ�DUULYDO��\RX
OO�EH�PHW�E\�\RXU�JXLGH�DQG�ZLOO�KRS�LQ�D
SULYDWH�WUDQVIHU�IURP�,]PLU�$LUSRUW�WR�\RXU�KRWHO��<RX
OO�FKHFN
LQWR�\RXU�EHDXWLIXO�KRWHO�DQG�WKHQ�KDYH�WKH�UHVW�RI�WKH�GD\�IUHH
WR�UHOD[�DW�\RXU�KRWHO�RU�H[SORUH�WKH�VXUURXQGLQJ�DUHD��$
ZHOFRPH�GLQQHU�ZLOO�EH�VHUYHG�DW�D�UHVWDXUDQW�QHDUE\�\RXU
KRWHO�

'LQQHU�

3ULYDWH�'ULYHU
������WR������

)URP��.D\VHUL�(UNLOHW�$LUSRUW
7R��$UJRV�+RWHO

8SRQ�DUULYDO��\RX
OO�EH�PHW�E\�\RXU�JXLGH�DQG�ZLOO�KRS�LQ�D
SULYDWH�WUDQVIHU�IURP�.D\VHUL�$LUSRUW�WR�\RXU�KRWHO�

(IH�%RXWLTXH�+RWHO
������FKHFN�LQ
������FKHFN�RXW�����6HS�
��QLJKWV

$FURVV�WKH�VWUHHW�IURP�WKH�$HJHDQ�6HD��WKLV�LQIRUPDO�KRWHO�LV�D
��PLQXWH�ZDON�IURP�D�FDVWOH�RQ�*hYHUFLQDGD�,VODQG����NP�IURP
WKH�'����QDWLRQDO�URDG�DQG����NP�IURP�,]PLU�$GQDQ�0HQGHUHV
$LUSRUW�

6WUHDPOLQHG�URRPV�ZLWK�EULJKW�DFFHQW�ZDOOV�RoHU�:L�)L��qDW�
VFUHHQV��VDIHV�DQG�PLQLEDUV��SOXV�EDOFRQLHV�DQG�VHD�YLHZV�
8SJUDGHG�URRPV�DGG�VLWWLQJ�DUHDV�DQG�ZKLUOSRRO�WXEV��6WXGLRV
KDYH�NLWFKHQHWWHV��7KHUH
V�DOVR�URRP�VHUYLFH�

$�FKLF�EDU�UHVWDXUDQW�IHDWXUHV�D�WHUUDFH�DQG�VHD�YLHZV�
%UHDNIDVW�DQG�SDUNLQJ�DUH�DYDLODEOH�

$GGUHVV��+DFkIH\]XOODK��(IH�%RXWLTXH�+RWHO��*hYHUFLQDGD
&DGGHVL��.XmDGDVk�$\GkQ��7hUNL\H

.XVDGDVL
������WR������
��KRXUV

6LWWLQJ�RQ�7XUNH\
V�ZHVWHUQ�$HJHDQ�FRDVW��.XVDGDVL�LV�D�EHDFK
UHVRUW�WRZQ�ZKLFK�LV�WKH�SHUIHFW�SODFH�WR�H[SORUH�WKH�UXLQV�RI
WKH�UHJLRQ�VXFK�DV�WKH�QHDUE\�(SKHVXV��(IHV��DQG�WKH�QDWXUDO
EHDXW\�RI�WKH�'LOHN�3HQLQVXOD�

)ULQJHG�E\�D�EHDXWLIXO�VHDIURQW�SURPHQDGH��PDULQD�DQG
KDUERXU��WKH�WRZQ�KDV�JURZQ�LQWR�D�SRSXODU�KROLGD\�UHVRUW�DQG



D�FRPPRQSODFH�WR�GHSDUW�RQ�FUXLVH�VKLSV��'RPLQDWLQJ�WKH�JXOI
E\�WKH�VDPH�QDPH��.XVDGDVL�ERDVWV�LWV�IDLU�VKDUH�RI�EHDXWLIXO
EHDFKHV��FRRO�DOFRYHV��ORFDO�UHVWDXUDQWV�VHUYLQJ�GHOLFLRXV
$HJHDQ�IRRG�DQG�TXDOLW\�KRWHOV�

:KHWKHU�\RX
UH�ORRNLQJ�WR�UHOD[�RQ�WKH�EHDFK��JR�WUHNNLQJ�
VFXED�GLYLQJ�RU�H[SORULQJ�WKH�QHDUE\�KLVWRULFDO�VLWHV��.XVDGDVL
LV�WKH�SHUIHFW�SODFH�WR�EDVH�\RXUVHOI�IRU�D�IHZ�GD\V�

��2SWLRQDO�$FWLYLW\

$GGUHVV��.XVDGDVL��.XmDGDVk�$\GkQ�3URYLQFH��7XUNH\

'$<����*8,'('�7285�2)�7+(�&,7<�2)�(3+(686 7XHVGD\�����6HS�����

$EVRUE�\RXUVHOI�LQ�KLVWRU\�WRGD\�ZLWK�D�JXLGHG�WRXU�RI�RQH�RI
WKH�6HYHQ�$QFLHQW�:RQGHUV�RI�WKH�:RUOG��WKH�VLWH�RI�7HPSOH�RI
$UWHPLV�DQG�WKH�DQFLHQW�FLW\�RI�(SKHVXV��:LWK�LWV�ZHOO
SUHVHUYHG�FROORQDGHG�$UFDGLDQ�:D\��+DGULDQV�7HPSOH��&HOVXV
/LEUDU\��PDUNHW�DQG�WKHDWUH��WKLV�DUFKDHRORJLFDO�VLWH�WDNHV�\RX
D�VWHS�EDFN�LQ�WLPH��)HHO�WKH�P\VWLFDO�DWPRVSKHUH�RI�WKH�FLW\
DQG�VWDGLXP�ZKHUH�FKDULRW�DQG�KRUVH�UDFHV�ZHUH�RQFH�KHOG�
<RX
OO�pQLVK�WKH�GD\�DW�WKH�ODVW�KRPH�RI�WKH�9LUJLQ�0DU\�

%UHDNIDVW�

(SKHVXV�*XLGHG�7RXU
������WR������
��KRXUV

$EVRUE�\RXUVHOI�LQ�KLVWRU\�WRGD\�ZLWK�D�JXLGHG�WRXU�RI�WKH�VLWH
RI�RQH�RI�WKH�6HYHQ�$QFLHQW�:RQGHUV�RI�WKH�:RUOG�

6WDUW�\RXU�WRXU�ZLWK�WKH�VLWH�RI�7HPSOH�RI�$UWHPLV�DQG�WKH
DQFLHQW�FLW\�RI�(SKHVXV�ZLWK�LWV�ZHOO�SUHVHUYHG�FROORQDGHG
$UFDGLDQ�:D\��<RX
OO�WKHQ�PRYH�RQWR�(PSHURU�+DGULDQ
V
7HPSOH��WKH�JUHDW�&HOVXV�/LEUDU\��D�PDUNHW�DQG�WKH�DQFLHQW
WKHDWUH�

)HHO�WKH�P\VWLFDO�DWPRVSKHUH�RI�WKH�FLW\�DQG�VWDGLXP�ZKHUH
FKDULRW�DQG�KRUVH�UDFHV�ZHUH�RQFH�KHOG��<RX
OO�pQLVK�WKH�GD\
ZLWK�E\�YLVLWLQJ�WKH�SLOJULPDJH�SRLQW�FODLPHG�WR�EH�WKH�ODVW
KRPH�RI�WKH�9LUJLQ�0DU\�

JXLGHG

$GGUHVV��$FDUODU��(IHV�+DUDEHOHUL��������6HOeXN�j]PLU��7XUNH\

7KH�7HPSOH�RI�$UWHPLV
������WR������
���PLQXWHV

7KH�7HPSOH�RI�$UWHPLV��RU�UDWKHU�WKH�UXLQV�RI�7KH�7HPSOH�RI
$UWHPLV��LV�ORFDWHG�LQ�(SKHVXV��7KH�WHPSOH�ZDV�RQH�RI�WKH
6HYHQ�:RQGHUV�RI�WKH�$QFLHQW�:RUOG�ZKHQ�LW�ZDV�LQ�LWV�pQDO
IRUP��,W�ZDV�EXLOW�WR�EH�GHGLFDWHG�WR�WKH�DQFLHQW�IRUP�RI�WKH
JRGGHVV�$UWHPLV�

7KH�WHPSOH�H[SHULHQFHG�WKUHH�SKDVHV�RI�UHEXLOG�WKURXJKRXW
YDULRXV�FHQWXULHV�EHIRUH�LW�ZDV�FRPSOHWHO\�WRUQ�GRZQ��DQG
WRGD\�RQO\�UXLQV�RI�WKLV�JUHDW�DUFKLWHFWXUDO�ZRQGHU�UHPDLQ�



,W�ZDV�RULJLQDOO\�EXLOW�LQ�WKH��WK�FHQWXU\�%&(�DQG�ZDV�RI�KXJH
WUHPHQGRXV�VL]H��'UDZLQJV�DQG�PLQLDWXUH�PRGHOV�RI�WKH
RULJLQDO�WHPSOH�ZLOO�JLYH�HYLGHQFH�WR�WKLV��$�GHOLEHUDWH�pUH�LQ
WKH��WK�FHQWXU\�%&(�GHVWUR\HG�PXFK�RI�WKH�WHPSOH��)ROORZLQJ
D�UHEXLOG��LW�VXUYLYHG�XQWLO�WKH�*RWKLF�LQYDVLRQ�RI�����&(�

8QIRUWXQDWHO\�HYHQ�DIWHU�D�WKLUG�SKDVH�RI�UHEXLOGLQJ�WKH
WHPSOH�ZDV�\HW�DJDLQ�WRUQ�GRZQ�LQ�����&(�E\�D�&KULVWLDQ�PRE�
7RGD\��\RX
OO�EH�DEOH�WR�REVHUYH�WKH�UHPDLQLQJ�IRXQGDWLRQV
DQG�D�VROLWDU\�FROXPQ�WKDW�UHPDLQ�DW�WKH�VLWH�

JXLGHG

$GGUHVV��$WDWhUN�0K���3DUN�jeL�<ROX�1R�����������6HOeXN�j]PLU�
7XUNH\

(SKHVXV
������WR������
���PLQXWHV

(SKHVXV�LV�DQ�DQFLHQW�*UHHN�FLW\�WKDW�GDWHV�EDFN�RYHU������
\HDUV��7KH�*UHFR�5RPDQ�HPSLUH�VWUHWFKHG�DFURVV�PXFK�RI
(XURSH�DQG�$VLD��VR�LW�LV�QR�VXUSULVH�WKDW�WKLV�KXJH�DQFLHQW�FLW\
FDQ�EH�IRXQG�LQ�ZHVWHUQ�7XUNH\�

(SKHVXV�LV�D�ZRUOG�UHQRZQHG�WRXULVW�DWWUDFWLRQ��SDUWLFXODUO\
IDPHG�IRU�WKH�7HPSOH�RI�$UWHPLV�ZKLFK�LV�RQH�RI�WKH�6HYHQ
:RQGHUV�RI�WKH�$QFLHQW�:RUOG��7KHUH�DUH�D�QXPEHU�RI
PRQXPHQWDO�EXLOGLQJV�ZLWKLQ�(SKHVXV�WR�YLVLW�VXFK�DV�WKH
*UHDW�7KHDWUH�ZKLFK�ZDV�FDSDEOH�RI�KROGLQJ�������
VSHFWDWRUV��WKH�ZKROH�VLWH�LV�pOOHG�ZLWK�DQ�DWPRVSKHUH�RI
FXOWXUDO�LPSRUWDQFH�

(SKHVXV�ZDV�DOVR�RQH�RI�WKH�VHYHQ�FKXUFKHV�RI�$VLD�FLWHG�LQ
WKH�%RRN�RI�5HYHODWLRQ��ZULWWHQ�E\�WKH�*RVSHO�RI�-RKQ�LQ�WKH
1HZ�7HVWDPHQW��,Q������PXFK�RI�WKH�FLW\�ZDV�GHVWUR\HG�E\
*RWKV�DQG�HDUWKTXDNHV�WKDW�IROORZHG�OHIW�PXFK�RI�WKH�FLW\�WR
UXLQV��$OWKRXJK��RI�ZKDW�UHPDLQV��WKLV�DQFLHQW�FLW\�LV�SUHWW\
VSHFWDFXODU�

JXLGHG

$GGUHVV��$WDWhUN�0K���(SKHVXV�$UFKDHRORJLFDO�0XVHXP��8iXU
0XPFX�6HYJL�<ROX��������6HOeXN�j]PLU��7XUNH\

/LEUDU\�RI�&HOVXV
������WR������
��KRXU

7KH�/LEUDU\�RI�&HOVXV�LV�D�PDJQLpFHQW�OLEUDU\�ZKLFK�GDWHV�EDFN
WR�WKH�HDUO\��QG�FHQWXU\�DQG�LWV�RQH�RI�WKH�PRVW�IDPRXV
PRQXPHQWV�LQ�(SKHVXV��7KLV�DQFLHQW�5RPDQ�EXLOGLQJ�KDV�EHHQ
H[WHQVLYHO\�UHVWRUHG�DQG�ZDV�RULJLQDOO\�EXLOW�DV�SDUW�RI�D
FRPSOH[�

7KH�IDFDGH��ZKLFK�KHLJKWHQV�WKH�FHQWUDO�HOHPHQWV��KROGV
VWDWXHV�RI�WKH�IRXU�YLUWXHV��6RSKLD��:LVGRP���$UHWH
�*RRGQHVV���(QQRLD��7KRXJKW��DQG�(SLVWHPH��.QRZOHGJH��
7KHVH�VWDWXHV�DUH�UHSOLFDV�DQG�WKH�RULJLQDOV�VLW�LQ�9LHQQD
V
(SKHVXV�0XVHXP�

7KH�OLEUDU\�LV�VDLG�WR�RQH�RI�WKH�PRVW�LPSUHVVLYH�EXLOGLQJV�RI



WKH�5RPDQ�HPSLUH�DQG�ZDV�RULJLQDOO\�EXLOW�WR�VWRUH�RYHU
�������VFUROOV�DQG�WR�KRXVH�WKH�WRPE�RI�&HOVXV�ZKR�LV�EXULHG
LQ�D�FU\SW�EHDWK�WKH�OLEUDU\�

)RU�PDQ\�FHQWXULHV�WKH�OLEUDU\�ZDV�OHIW�WR�UXLQV�DIWHU�EHLQJ
GHVWUR\HG�E\�HDUWKTXDNHV�DQG�LQYDVLRQV��WKHQ�LQ�WKH�����V�LW
ZDV�UHVWRUHG�DQG�UH�HUHFWHG�E\�DUFKDHRORJLVWV�

JXLGHG

$GGUHVV��$FDUODU�0DKDOOHVL��������6HOeXN�j]PLU��7XUNH\

7KH�*UHDW�7KHDWUH�RI�(SKHVXV
������WR������
��KRXU

3HUKDSV�WKH�PRVW�VSHFWDFXODU�VWUXFWXUH�LQ�WKH�ZKROH�RI�WKH
(SKHVXV�DQFLHQW�FLW\��7KH�*UHDW�7KHDWUH�ZRZV�LWV�YLVLWRUV�ZLWK
LWV�VL]H�DQG�PDJQLpFHQW�SUHVHUYDWLRQ�FRQVLGHULQJ�LW�ZDV�pUVW
EXLOW�LQ�WKH��UG�FHQWXU\�%&�

$OWKRXJK�LW�ZDV�UHPRGHOOHG�VHYHUDO�WLPHV�GXULQJ�WKH�5RPDQ
3HULRG��WKH�*UDQG�7KHDWUH�WRRN����\HDUV�WR�FRPSOHWH�LQ�WRWDO�
,W�ZDV�FDSDEOH�RI�DFFRPPRGDWLQJ��������VSHFWDWRUV�ZLWK
�������VHDWV�DQG�������VWDQGLQJ�SODFHV��7KH�*UHDW�7KHDWUH
ZDV�QRW�RQO\�IRU�GUDPDWLF�WKHDWUH�SHUIRUPDQFHV�EXW�DOVR�IRU
VRFLDO��SROLWLFDO��HFRQRPLF�DQG�UHOLJLRXV�GHPRQVWUDWLRQV�DV
ZHOO�DV�IRU�JODGLDWRU�JDPHV�

7KH�VWDJH�LV�WKUHH�VWRUH\V�KLJK�ZLWK�D�IDFDGH�GHFRUDWHG�ZLWK
FROXPQV��ZLQGRZV�DQG�VWDWXHV�IDFLQJ�WKH�DXGLHQFH��7RGD\�WKH
WKHDWUH�FDUULHV�WKH�VDPH�JUDQG�DWPRVSKHUH�LW�ZRXOG�KDYH�KDG
DOO�WKRVH�\HDUV�DJR��6HYHUDO�ZRUOG�IDPRXV�SHUIRUPHUV�KDYH
SHUIRUPHG�LQ�WKLV�WKHDWUH�VXFK�DV�(OWRQ�-RKQ�LQ������

JXLGHG

$GGUHVV��$FDUODU�0DKDOOHVL��������6HOeXN�j]PLU��7XUNH\

+RXVH�RI�9LUJLQ�0DU\
������WR������
���PLQXWHV

7KH�+RXVH�RI�9LUJLQ�0DU\�ZDV�GLVFRYHUHG�LQ�WKH���WK�FHQWXU\
IROORZLQJ�GHVFULSWLRQV�WKDW�ZHUH�SXEOLVKHG�LQ�WKH�ERRN�RI�D
5RPDQ�&DWKROLF�QXQ�DQG�YLVLRQDU\��%OHVVHG�$QQH�&DWKHULQH
(PPHULFK��ZKR�GLHG�LQ�������WKH�ERRN�ZDV�SXEOLVKHG�VKRUWO\
DIWHU�KHU�GHDWK�

7KH�EHGULGGHQ�*HUPDQ�QXQ��RI�ZKRP
V�ERRN�OHDG�WR�WKH
GLVFRYHU\�RI�WKH�KRXVH��ZDV�DEOH�WR�GHVFULEH�WKH�KRXVH�LQ
JUHDW�GHWDLO�LQFOXGLQJ�WKH�GRPHV�RQ�WKH�WRS�RI�WKH�KRXVH�DQG
WKH�pUHSODFH��7KH�ERRN�ZDV�UHDG�E\�D�)UHQFK�FOHUJ\PDQ�ZKR
FDPH�WR�WKH�VLWH�DQG�IRXQG�WKH�KRXVH�PDWFKLQJ�WKH
GHVFULSWLRQ��VHQGLQJ�ZRUG�EDFN�WR�5RPH�

6LQFH�LWV�GLVFRYHU\�WKLV�&DWKROLF�DQG�0XVOLP�VKULQH�ORFDWHG�RQ
0RXQW�.RUHVVRV�QHDU�WR�(SKHVXV�KDV�PDLQWDLQHG�D�VWHDG\
VWUHDP�RI�SLOJULPV�YLVLWLQJ�WKH�VLWH�EHOLHLYLQJ�0DU\��WKH�PRWKHU
RI�-HVXV��ZDV�WDNHQ�WKHUH�E\�6DLQW�-RKQ�WR�OLYH�RXW�WKH
UHPDLQGHU�RI�KHU�OLIH�



7KH�VKULQH�KDV�PHULWHG�PDQ\�YLVLWV�IURP�SRSHV�LQFOXGLQJ�3RSH
/HR�;,,,�LQ������DV�RQH�RI�WKH�HDUOLHVW�DQG�3RSH�%HQHGLFW�;9,
LQ������DV�RQH�RI�WKH�PRVW�UHFHQW��7KH�qRZHUV�WKDW�VXUURXQG
WKH�KRXVH�DUH�VDLG�WR�KDYH�KHDOLQJ�SURSHUWLHV�DQG�LQVLGH�WKH
KRXVH�\RX
OO�VHH�FUXWFKHV�DQG�FDQHV�VDLG�WR�KDYH�EHHQ�OHIW
EHKLQG�E\�WKH�KHDOHG�

JXLGHG

$GGUHVV��6XOWDQL\H�0DKDOOHVL��������6HOeXN�j]PLU��7XUNH\

'$<����3$08..$/( :HGQHVGD\�����6HS�����

3DPXNNDOH�LV�WKH�FHQWUH�RI�D�WKHUPDO�VSULQJ�ZLWK�KHDOLQJ
SURSHUWLHV��'XH�WR�WKH�FKHPLFDO�SURSHUWLHV�LQ�WKH�ZDWHU��SXUH
ZKLWH�FRORXUHG�WUDYHUWLQH�DQG�ZDWHU�WHUUDFHV�KDYH�EHHQ
FUHDWHG�RQ�WKH�PRXQWDLQ�VORSH��9LVLW�WKH�WUDYHUWLQH�DQG�WKH
$QFLHQW�&LW\�RI�+LHUDSROLV�ZKLFK�KDV�WKH�ELJJHVW�1HFURSROLV
ZLWK������JUDYHVWRQHV�LQ�$QDWROLD��7KH�VDFUHG�SRRO�DOVR�LV�RQH
RI�WKH�KLJKOLJKWV�RI�WKH�VLWH��VKDOORZ�WKHUPDO�ZDWHUV�ULSSOH�RYHU
D�ZRQGHUIXO�VFDWWHULQJ�RI�DQFLHQW�URPDQ�UXLQV�ZKLFK�OLH
EHQHDWK�

%UHDNIDVW�

3DPXNNDOH�7RXU
������WR������
��KRXUV

3DPXNNDOH�LV�WKH�FHQWUH�RI�QDWXUDO�WKHUPDO�VSULQJ�ZDWHUV�ZLWK
KHDOLQJ�SURSHUWLHV�

'XH�WR�WKH�FKHPLFDO�SURSHUWLHV�LQ�WKH�ZDWHU��SXUH�ZKLWH
FRORXUHG�WUDYHUWLQH�DQG�VWHSSHG�ZDWHU�WHUUDFHV�KDYH�EHHQ
FUHDWHG�RQ�WKH�PRXQWDLQ�VORSH��,W�KDV�D�UHVHPEODQFH�RI�FRWWRQ
SLOHV�ZKLFK�OHG�WR�LWV�QDPH��WKH�
&RWWRQ�&DVWOH
�LQ�7XUNLVK�

9LVLW�WKH�WUDYHUWLQH�DQG�WKH�$QFLHQW�&LW\�RI�+LHUDSROLV�ZKLFK
KDV�WKH�ELJJHVW�1HFURSROLV�ZLWK������JUDYHVWRQHV�LQ�$QDWROLD�
7KH�VDFUHG�SRRO�DOVR�LV�RQH�RI�WKH�KLJKOLJKWV�RI�WKH�VLWH��7KHUH�
VKDOORZ�WKHUPDO�ZDWHUV�ULSSOH�RYHU�VFDWWHUHG�DQFLHQW�URPDQ
UXLQV�ZKLFK�OLH�EHQHDWK�

JXLGHG

$GGUHVV��3DPXNNDOH��������3DPXNNDOH�'HQL]OL��7XUNH\

3DPXNNDOH
������WR������
��KRXU����PLQXWHV

$OVR�NQRZQ�DV�WKH�&RWWRQ�&DVWOH��3DPXNNDOH�FDUYHV�D]XUH
WHUUDFHV�LQWR�WKH�ODQGVFDSH��:KHQ�\RX�pUVW�VHH�3DPXNNDOH�
LW
V�KDUG�WR�EHOLHYH�LW�LV�QRW�D�PLUDJH�

7KH�OLPSLG�SRROV�MXW�RXW�IURP�WKH�VWHHS�YDOOH\��IRUPLQJ�ZDUP�
VKDOORZ�SRROV�RI�FU\VWDO�FOHDU�ZDWHUV�WKDW�ORRN�RXW�LQWR�WKH
VRXWKHUQ�FRXQWU\VLGH��/LWHUDOO\�WUDQVODWLQJ�WR��&RWWRQ�&DVWOH��
3DPXNNDOH�LV�D�JHRORJLFDO�SKHQRPHQRQ�RI�ZKLWH�VWDODFWLWHV
WKDW�FRXOG�RQO\�EH�FRPSDUDEOH�WR�D�FKDPSDJQH�ZDWHUIDOO�RI
WKHUPDO�VSULQJV��WRSSHG�E\�WKH�$QFLHQW�*UHHN�FLW\��+LHUDSROLV�



3OHDVH�QRWH�WKDW�LQ�RUGHU�WR�SUHVHUYH�WKLV�SKHQRPHQRQ��\RX
DUH�QRW�SHUPLWWHG�WR�VZLP�LQ�LW�

JXLGHG

$GGUHVV��3DPXNNDOH�'HQL]OL��7XUNH\

+LHUDSROLV
������WR������
��KRXUV

3URWUXGLQJ�RXW�IURP�3DPXNNDOH�VSULQJV�LV�WKH�&RWWRQ�&DVWOH�
WKH�DQFLHQW�UXLQV�RI�EDWKV�DQG�WHPSOHV�RI�ZKDW�ZDV�RQFH�D
EXVWOLQJ�FLW\�

(VWLPDWHG�WR�GDWH�EDFN�WR�WKH��QG�FHQWXU\�GXULQJ�WKH�6HOHXFLG
(PSLUH�RI�WKH�+HOOHQLVWLF�HUD��+LHUDSROLV�ZDV�XVHG�DV�D�KHDOLQJ
FHQWUH�XVLQJ�WKH�ULFK�QDWXUDO�SURSHUWLHV�RI�WKH�VSULQJV��,W�LV
WKRXJKW�WKDW�WKH�DUHD�ZDV�QDPHG�DIWHU�WKH�ZLIH�RI�7HOHSKXV�
VRQ�RI�+HUFXOHV�

7KH�FLW\�LV�VDLG�WR�KDYH�EHHQ�D�GZHOOLQJ�IRU�WZR�RI�WKH
&KULVWLDQ�$SRVWOHV�EHIRUH�LW�ZDV�DOPRVW�FRPSOHWHO\�GHVWUR\HG�
,W�ZDV�WKHQ�UHEXLOW�GXULQJ�WKH�5RPDQ�HUD�WR�FUHDWH�D�WKULYLQJ
FLW\�WKDW�ZDV�WKH�KRPH�RI�SKLORVRSK\�DQG�FUHDWLYLW\��LQKDELWLQJ
RYHU���������SHRSOH��$W�WKLV�WLPH��WKH�FLW\�ZDV�IDPRXV�IRU�LWV
KHDOLQJ�SURSHUWLHV�WKDW�FDPH�IURP�WKH�PLQHUDOV�RI�WKH�VSULQJV�

7KH�FLW\�FKDQJHG�KDQGV�RYHU�WKH�\HDUV��IURP�%\]DQWLQH�WR
3HUVLDQ�DQG�6HOMXN�EHIRUH�LW�EHFDPH�D�NH\�H[FDYDWLRQ�VLWH�WR
XQHDUWK�WKH�EXLOGLQJV�RI�WLPHV�SDVW��QRZ�WKHUH�LV�D�PXVHXP
IHDWXULQJ�WKH�UHVWRUHG�IHDWXUHV�

JXLGHG

$GGUHVV��+LHUDSROLV��������3DPXNNDOH�'HQL]OL��7XUNH\

'$<����)/<�72�&$33$'2&,$ 7KXUVGD\�����6HS�����

7KLV�PRUQLQJ��\RXU�GULYHU�ZLOO�WUDQVIHU�\RX�WR�WKH�,]PLU�DLUSRUW
IRU�\RXU�qLJKW�WR�.D\VHUL��8SRQ�DUULYDO�DW�.D\VHUL�DLUSRUW��\RXU
GULYHU�ZLOO�SLFN�\RX�XS�DQG�WUDQVIHU�\RX�WR�\RXU�KRWHO�LQ
&DSSDGRFLD��<RX
OO�WKHQ�KDYH�WKH�UHVW�RI�WKH�DIWHUQRRQ�DQG
HYHQLQJ�IUHH�WR�VSHQG�DV�\RX�ZLVK��<RX�PD\�ZDQW�WR�H[SORUH
WKH�DUHD�RQ�\RXU�RZQ�RU�VLPSO\�UHOD[�DW�\RXU�KRWHO�

%UHDNIDVW�

3ULYDWH�'ULYHU
������WR������

)URP��.XmDGDVk
7R��,]PLU�$LUSRUW

3ODQH
������WR������

)URP��,]PLU�$LUSRUW
7R��.D\VHUL�(UNLOHW�$LUSRUW

3ULYDWH�'ULYHU
������WR������

)URP��.D\VHUL�(UNLOHW�$LUSRUW
7R��&DSSDGRFLD



%DOORRQ�&DYH�+RWHO
������FKHFN�LQ
������FKHFN�RXW�����6HS�
��QLJKWV

2XU�KRWHO�LV�ORFDWHG�LQ�*RUHPH�ZKHUH�LV�WKH�FHQWHU�RI
&DSSDGRFLD��LW�KDV�JRW����URRPV�DQG�HDFK�RI�WKHP�LV
GHFRUDWHG�ZLWK�ORFDO�DQG�WUDGLWLRQDO�KDQG�FUDIW��WKH�KRWHO�KDV
JRW�URRI�WRS�UHVWDXUDQW�DQG�VZLPPLQJ�SRRO�

$GGUHVV��%DOORRQ�&DYH�+RWHO��5DJkS�dQHU�&DGGHVL�
*gUHPH�1HYmHKLU�0HUNH]�1HYmHKLU��7hUNL\H

'$<����237,21$/�6815,6(�+27�$,5�%$//221�5,'(�	�*8,'('�1257+
&$33$'2&,$�7285

)ULGD\�����6HS�����

7RGD\��\RX
OO�KDYH�WKH�RSWLRQ�WR�EHJLQ�WKH�GD\�ZLWK�D�VXQULVH
KRW�DLU�EDOORRQ�ULGH�WR�VHH�WKH�EHDXW\�RI�&DSSDGRFLD�IURP�WKH
VN\��/DWHU��\RX
OO�VHW�Ro�WR�H[SORUH�WKH�EHDXW\�RI�WKLV�VSDFH�
OLNH�ODQGVFDSH�RQ�D�SULYDWHO\�JXLGHG�1RUWK�&DSSDGRFLD�WRXU�
LQFOXGLQJ�WKH�'HYUDQW�9DOOH\��IDPRXV�IRU�LWV�LUUHJXODUO\�VKDSHG
URFN�IRUPDWLRQV��3DVKDEDJ�NQRZQ�IRU�LWV�
IDLU\�FKLPQH\V
�
$YDQRV��DQG�*RUHPH��'XULQJ�\RXU�WRXU��\RX
OO�KDYH�ORWV�RI
RSSRUWXQLWLHV�WR�H[SORUH�DV�\RX�LQWURGXFHG�WR�ZKDW�ZDV
0HVRSRWDPLD�

%UHDNIDVW�

+RW�$LU�%DOORRQ�5LGH�LQ�&DSSDGRFLD
������WR������
��KRXU����PLQXWHV

2QH�RI�WKH�PRVW�EXFNHW�OLVW�ZRUWK\�DFWLYLWLHV�WR�GR�LQ
&DSSDGRFLD�LV�KRW�DLU�EDOORRQLQJ�DW�VXQULVH��:LWK�D�URFN\
ODQGVFDSH�OLNH�QR�RWKHU��H[SHULHQFLQJ�LWV�EUHDWKWDNLQJ
WRSRJUDSK\�IURP�WKH�VN\�LV�D�PXVW�GR�ZKHQ�YLVLWLQJ�

7DNLQJ�Ro�EHIRUH�VXQULVH��\RX�ZLOO�JOLGH�KLJK�XS�LQ�WKH�VN\�DV
WKH�VXQ�VWDUWV�WR�HPHUJH�DQG�WKH�VFHQHU\�XQIROGV�EHQHDWK
\RX��*HQWO\�GULIW�SDVW�URVH�FRORXUHG�YDOOH\V��SLFWXUHVTXH
YLQH\DUGV�DQG�IDLU\�FKLPQH\V�

7KH�SDQRUDPDV�DQG�YLVWDV�\RX
OO�H[SHULHQFH�IURP�WKH�EDVNHW
ZLOO�SURYLGH�\RX�ZLWK�LQFUHGLEOH�PHPRULHV�DQG�PHPRUDEOH
SKRWRV�RI�WKH�ODQGVFDSH�IURP�DERYH�

��2SWLRQDO�$FWLYLW\

$GGUHVV��������*gUHPH�%HOHGL\HVL�1HYmHKLU�0HUNH]�1HYmHKLU�
7XUNH\

3ULYDWH�'ULYHU
������WR������

)URP��&DSSDGRFLD
7R��&DSSDGRFLD

<RX
OO�HPEDUN�RQ�D�SULYDWH�1RUWK�&DSSDGRFLD�WRXU�IRU�WKH�GD\
ZLWK�D�SURIHVVLRQDO��SULYDWH��(QJOLVK�VSHDNLQJ�JXLGH�

'HYUHQW�9DOOH\
������WR������
���PLQXWHV

/HW�\RXU�PLQG�UXQ�ZLOG�LQ�WKH�
,PDJLQDWLRQ�9DOOH\
��ZLWK�QR
FDYH�FKXUFKHV�RU�WHPSOHV�WR�EH�IRXQG��WKH�YDOOH\�KDV�QHYHU
EHHQ�LQKDELWHG��3HUKDSV��ZKLOH�ZH�DUH�LPDJLQLQJ�WKLQJV��LW
FRXOG�EH�EHFDXVH�RI�WKH�SHUSOH[LQJ�VKDSH�RI�WKH�URFNV�WKDW�DUH



IRXQG�KHUH�

6WLFNLQJ�RXW�RI�WKH�ODQGVFDSHV��WKH�URFN�DSSHDUV�DV�LI�WKH\
KDYH�EHHQ�FDUYHG��KRZHYHU��WKLV�LV�WKH�JRRG�ZRUN�RI�PRWKHU
QDWXUH��IRUPLQJ�ZKDW�KDV�EHHQ�UHIHUUHG�WR�DV�D�OXQDU
ODQGVFDSH��:DONLQJ�DURXQG��VHH�ZKDW�\RX�FDQ�VHH��OHDYH�\RXU
H[SHFWDWLRQV�EHKLQG�

$GGUHVV��GHYUHQW�PHYNLL�QR����������$NWHSH
.g\h�$YDQRV�1HYmHKLU��7XUNH\

$YDQRV
������WR������
��KRXU

:DONLQJ�DORQJ�WKH�FREEOHG�VWUHHWV�RI�WKLV�FKDUPLQJ�WRZQ�\RX
OO
IHHO�DV�WKRXJK�\RX�KDYH�EHHQ�WUDQVSRUWHG�EDFN�LQ�WLPH�

$YDQRV�LV�D�WRZQ�URRWHG�LQ�WUDGLWLRQ�WKDW�GDWHV�EDFN�WR�+LWWLWHV
LQ������%&��7KH�SHRSOH�RI�WKH�WRZQ�PDNH�HDUWKHQ�SRWWHU\
XVLQJ�UHG�VLOW�.k]kOkUPDN��WKH�ROGHVW�FHUDPLF�SUDFWLFH�NQRZQ
WRGD\�EXW�VWLOO�UHPDLQV�WKH�PRVW�SURpWDEOH�WUDGH�LQ�WKH
FRPPXQLW\��$V�\RX�ZDON�WKURXJK�WKH�WRZQ��\RX
OO�VHH�WKH�UHG
PDWHULDO�HYHU\ZKHUH�

6XUURXQGLQJ�WKH�FLW\��WKHUH�DUH�PDQ\�DWWUDFWLRQV��LQFOXGLQJ�ROG
FKXUFKHV��DQFLHQW�XQGHUJURXQG�FLWLHV�DQG�FDYH�KRXVHV�WKDW
RoHU�D�XQLTXH�LQVLJKW�LQWR�OLIH�KHUH�RYHU�WKH�FHQWXULHV�

$GGUHVV��$YDQRV��1HYmHKLU��7XUNH\

*cUHPH
������WR������
���PLQXWHV

2Q�WKH�RXWVNLUWV�RI�WKH�FKDUPLQJ�YLOODJH�RI�*RUHPH�
PRQDVWHULHV�VWDQG�VLGH�E\�VLGH�LQ�D�KDQG�KHZQ�FRPSOH[�
FHQWUHG�E\�D�FKXUFK�

$V�\RX�ZDOO�WKURXJK�WKH�SDVVDJHV�\RX
OO�EH�HQFRPSDVVHG�E\
YDVW�PXUDOV�WKDW�DUH�pOOHG�ZLWK�YLEUDQW�FRORXUV��LJQLWLQJ�WKH
VDQGVWRQH�ZDOOV��'DWLQJ�EDFN�WR�WKH�6HOMXN�SHULRG��WKHUH�DUH
���VWUXFWXUHV�LQ�WRWDO��LQFOXGLQJ�WKH�QXQQHU\��LQWHUFRQQHFWHG
E\�VLPSO\�EHLQJ�IURP�WKH�VDPH�URFN�IDFH�

$GGUHVV��0HUNH]��*RUHPH�2SHQ�$LU�0XVHXP��0h]H�&DGGHVL�
*gUHPH�%HOHGL\HVL�1HYmHKLU�0HUNH]�1HYmHKLU��7XUNH\

(VHQWHSH�3DQRUDPLF�9LHZSRLQW
������WR������
���PLQXWHV

/RFDWHG�EHWZHHQ�WKH�VPDOO�WRZQV�RI�*RUHPH�DQG�8FKLVDU��WKH
SDQRUDPLF�YLHZSRLQW�RI�(VHQWHSH�LV�D�UHJXODU�VWRS�IRU�PDQ\
WKDW�DUH�RQ�DQ�H[FXUVLRQ�DURXQG�&DSSDGRFLD�

)URP�WKH�YLHZSRLQW�\RX�FDQ�REVHUYH�WKH�LQFUHGLEOH�ODQGVFDSH
IRUPHG�IURP�VROLGLpHG�ODYD�VWUHDPV�WKDW�GDWH�EDFN�WR�WKH
1HRFHQH�SHULRG��UHVXOWLQJ�LQ�DQ�RWKHUZRUOG\�OXQDU�OLNH
ODQGVFDSH�

(VHQWHSH�ORRNV�RYHU�WKH�3LJHRQ�9DOOH\��DQG�RQ�D�FOHDU�GD\�
\RX�PLJKW�HYHQ�FDWFK�D�JOLPSVH�RI�0RXQW�(UFL\HV�LQ�WKH
GLVWDQFH��$URXQG�WKH�YLHZSRLQW��\RXnOO�pQG�HYLO�H\HV�DQG�VPDOO
ODQWHUQV�WKDW�KDQJ�Ro�WUHHV��DQG�VRPH�UHIUHVKPHQW�VKRSV�WKDW



VHUYH�VRPH�IRRG�DQG�GULQN�

$GGUHVV��������*gUHPH�1HYmHKLU�0HUNH]�1HYmHKLU��7XUNH\

8FKLVDU�&DVWOH
������WR������
��KRXU����PLQXWHV

6WDQGLQJ�SURXGO\�DW�WKH�KLJKHVW�SRLQW�RI�&DSSDGRFLD��8FKLVDU
&DVWOH�LV�D�XQLTXH�ODQGPDUN�RI�WKH�WRZQ�RI�LWV�VDPH�QDPH�

7KH�XQXVXDOO\�VKDSHG�FDVWOH�LV�PXOWLOD\HUHG�DQG�IHDWXUHV�D
SOHWKRUD�RI�LQWHUQDO�FRQQHFWLQJ�URRPV�FRQQHFWHG�E\�VHFUHW
SDVVDJHV��WXQQHOV�DQG�SDWKZD\V��1RZDGD\V�WKH�URRPV�DUH
XVHG�IRU�KRXVLQJ�SLJHRQV��DV�WKHLU�GURSSLQJV�DUH�YDOXDEOH
IHUWLOLVHUV�IRU�WKH�RUFKDUGV�DQG�YLQH\DUGV�

:KDW�PDNHV�WKH�FDVWOH�WUXO\�VSHFLDO�LVQ
W�MXVW�LWV�FRQVWUXFWLRQ�
EXW�LW
V�VSHFWDFXODU�YLHZV�RYHU�WKH�WRZQ�DQG�DULG�ODQGVFDSH
EHORZ��DV�ZHOO�DV�0RXQW�(UFL\HV�LQ�WKH�GLVWDQFH�

$GGUHVV��7HNHOOL�0DKDOOHVL��������8eKLVDU�%HOHGL\HVL�1HYmHKLU
0HUNH]�1HYmHKLU��7XUNH\

'$<����*8,'('�6287+�&$33$'2&,$�7285 6DWXUGD\�����6HS�����

7KLV�PRUQLQJ��DIWHU�EUHDNIDVW��\RX
OO�VWDUW�WKH�GD\�RQ�D
SULYDWHO\�JXLGHG�6RXWK�&DSSDGRFLD�WRXU�DQG�E\�KLNLQJ�LQ�WKH
5RVH�9DOOH\��<RX
OO�WKHQ�FRQWLQXH�WR�&DYXVLQ�RQH�RI�WKH�ROGHVW
VHWWOHPHQWV�RI�&DSSDGRFLD��WKH�XQGHUJURXQG�FLW\�RI�.D\PDNOL
DQG�2UWDKVLU��ZLWK�LWV�XQLTXH�FDVWOH��1H[W�XS��DIWHU�OXQFK��\RX
OO
H[SORUH�WKH�IDVFLQDWLQJ�.D\PDNOL�8QGHUJURXQG�&LW\�DQG�\RXU
pQDO�VWRS�ZLOO�EH�DW�2UWDKLVDU��D�VPDOO�WRZQ�KRPH�WR�D�XQLTXH
MDJJHG�FDVWOH�ZKLFK�KDV�EHFRPH�DQ�LFRQLF�ODQGPDUN�

%UHDNIDVW�

3ULYDWH�'ULYHU
������WR������

)URP��&DSSDGRFLD
7R��&DSSDGRFLD

7RGD\��\RX
OO�HPEDUN�RQ�D�SULYDWHO\�JXLGHG�6RXWK�&DSSDGRFLD
WRXU�LQ�D�SULYDWH�FDU�

5RVH�9DOOH\
������WR������
��KRXU����PLQXWHV

2QH�RI�WKH�PRVW�XQLTXH�DUHDV�RI�&DSSDGRFLD��5RVH�9DOOH\�LV
PDGH�XS�RI�D�IDLU\WDOH�OLNH�ODQGVFDSH�RI�URFN�IRUPDWLRQV�DQG
VKDUS�ULGJHV�WKDW�KDYH�EHHQ�IRUPHG�RYHU�WKRXVDQGV�RI�\HDUV�
:KDW�PDNHV�WKH�SDQRUDPD�HYHQ�PRUH�VSHFLDO�LV�WKH�PLQHUDOV
RI�WKH�VDQGVWRQH�KDYH�D�SLQN�WLQJH��ZKLFK�JLYHV�LW�DQ�HWKHUHDO
IHHO��HVSHFLDOO\�GXULQJ�VXQVHW�

5RVH�9DOOH\�LV�WKH�SHUIHFW�EDFNGURS�IRU�VRPH�VWXQQLQJ�KLNLQJ
LQ�&DSSDGRFLD��ZKLFK�LV�VFDWWHUHG�ZLWK�ZKLWH�URFNV��URVH�
FRORXUHG�FDQ\RQV�DQG�VDQGVWRQH�IRUPDWLRQV��7KH�KLNLQJ�WUDLO
ZLQGV�XS�DQG�RYHU�WKH�PDQ\�KLOOV�ZLWK�D�PRGHUDWH�LQFOLQH�DQG
SURYLGHV�LQFUHGLEOH�YLHZV�DORQJ�WKH�ZD\�

JXLGHG



$GGUHVV��������*gUHPH�1HYmHKLU�0HUNH]�1HYmHKLU��7XUNH\

bDYXdLQ
������WR������
��KRXU

&DUYHG�LQWR�WKH�FOLo�IDFH��&DYXVLQ�LV�DQ�DQFLHQW�*UHHN�FDYH
YLOODJH�LQ�&DSSDGRFLD�WKDW�LV�RQH�RI�WKH�ROGHVW�VHWWOHPHQWV�LQ
WKH�UHJLRQ�

&DYXVLQ�ZDV�DEDQGRQHG�LQ�WKH�����V�IROORZLQJ�DQ�HDUWKTXDNH�
ZKLOH�PXFK�RI�WKH�YLOODJH�ZDV�GHVWUR\HG��IRUFLQJ�SHRSOH�WR
UHORFDWH��D�ORW�RI�WKH�YLOODJH�UHPDLQV�LQWDFW�WR�ZDON�DURXQG�
VRPH�RI�ZKLFK�KDYH�EHHQ�WXUQHG�LQWR�VKRSV��UHVWDXUDQWV�DQG
KRWHOV�

&XYXVLQ�LV�ZLGHO\�NQRZQ�IRU�LWV��WK�FHQWXU\�&KXUFK�RI�-RKQ�WKH
%DSWLVW��ZKLFK�LV�WKH�ROGHVW�DQG�ODUJHVW�FKXUFK�LQ�WKH
&DSSDGRFLD�UHJLRQ��7KH�FKXUFK�UHPDLQV�DEDQGRQHG��ZKLOH
WKHUH�DUH�QR�FXUUHQW�HoRUWV�WR�SUHVHUYH�LW��VRPH�FDXWLRQ�LV
JUHDWO\�HQFRXUDJHG�

JXLGHG

$GGUHVV��cDYXmLQ��������cDYXmLQ�$YDQRV�1HYmHKLU��7XUNH\

.D\PDNOL�8QGHUJURXQG�&LW\
������WR������
��KRXU

/RFDWHG�LQ�WKH�FLW\�RI�&DSDGRFFLD��.D\PDNOL�XQGHUJURXQG�FLW\
LV�RQH�RI�WKH�ODUJHVW�XQGHUJURXQG�VHWWOHPHQWV�LQ�WKH�UHJLRQ�
)HDWXULQJ�D�PD]H�RI�FDYHV��WXQQHOV�DQG�URRPV��WKH�FLW\�GDWHV
EDFN�WR�WKH�+LWWLWHV�DQG�3KU\JLDQV�3HULRG�LQ�%�&�������8VLQJ
WKH�VRIW�YROFDQLF�URFN�RI�WKH�DUHD��WKH�FLW\�ZDV�LQLWLDOO\�EXLOW�WR
KRXVH�FLWL]HQV�WKDW�FRXOG�XVH�WKH�WXQQHOV�WR�SURWHFW
WKHPVHOYHV�IURP�DQ\�DWWDFNV�

1RZDGD\V�LW�LV�SRVVLEOH�WR�YLVLW���RI�WKH���qRRUV�LQ�.D\PDNOL�
DQG�YLVLWRUV�FDQ�ZDON�DURXQG�WKH�QXPHURXV�OLYLQJ�VSDFHV�
FRPPXQDO�NLWFKHQV�DQG�VWDEOHV�WKDW�ZDV�RQFH�WKH�KRPH�RI
������SHRSOH��7KH�FDYHUQV�DUH�VSDFLRXV�DQG�ZHOO�OLW�DQG�PDNH
IRU�D�IDVFLQDWLQJ�YLVLW�IRU�WKRVH�ZDQWLQJ�WR�VWHS�EDFN�LQ�WLPH�

JXLGHG

$GGUHVV��&DPL�.HELU�0DKDOOHVL��\HUDOWk�mHKUL��%HOHGL\H�&G��
������.D\PDNOk�1HYmHKLU�0HUNH]�1HYmHKLU��7XUNH\

2UWDKLVDU
������WR������
��KRXU

)DPRXV�IRU�LWnV�FHQWUDOO\�ORFDWHG�URFN�FDVWOH��2UWDKLVDU�LV�D
VPDOO�WRZQ�LQ�&DSSDGRFLD�WKDW�VWLOO�UHWDLQV�D�UXUDO�IHHO�GHVSLWH
LWV�GHYHORSPHQW�LQ�WKH�SDVW�IHZ�\HDUV��'XH�WR�LWV�LQWHUHVWLQJ
JHRORJLFDO�VWUXFWXUH�2UWDKLVDU�VWRUHV�PXFK�RI�WKH�DUHDnV�IUXLW
VXSSO\�LQ�FDYH�GZHOOLQJV��DV�LW�NHHSV�WKH�WHPSHUDWXUH�WKH
VDPH�LQ�DQ\�VHDVRQ�

6WUROO�DURXQG�2UWDKLVDUnV�FKDUPLQJ�FREEOHG�VWUHHWV��WKH�FHQWUDO
VTXDUH�DQG�ZRUQ�VWRQH�KRXVHV�IRU�D�IHHO�RI�LWV�DUFDGLDQ
DWPRVSKHUH��$OWKRXJK�D�KDQGIXO�RI�KRWHOV�DQG�ERXWLTXHV�KDYH
VWDUWHG�WR�SRS�XS��2UWDKLVDU�VWLOO�KROGV�D�UXVWLF�VORZ�SDFHG�IHHO
DQG�LV�D�ZRQGHUIXO�SODFH�WR�ZLWQHVV�WKH�EHDXW\�RI�ROG



&DSSDGRFLD�

JXLGHG

$GGUHVV��2UWDKLVDU��������2UWDKLVDU�dUJhS�1HYmHKLU��7XUNH\

'$<����)/<�)520�&$33$'2&,$�72�,67$1%8/ 6XQGD\�����6HS�����

7KLV�PRUQLQJ��\RX
OO�FKHFN�RXW�RI�\RXU�KRWHO�DQG�WUDYHO�WR
.D\VHUL�$LUSRUW�IRU�\RXU�qLJKW�WR�,VWDQEXO��)ROORZLQJ�D�WZR�KRXU
qLJKW��\RX
OO�DUULYH�LQ�,VWDQEXO�DQG�WKHQ�EH�SLFNHG�XS�E\�\RXU
GULYHU�DQG�WUDQVIHUUHG�WR�\RXU�KRWHO�LQ�WKH�FLW\��<RX
OO�WKHQ
KDYH�WKH�UHVW�RI�WKH�DIWHUQRRQ�DQG�HYHQLQJ�WR�H[SORUH�WKH
FDSLWDO�FLW\�RI�7XUNH\�RQ�\RXU�RZQ�RU�UHOD[�DW�\RXU�KRWHO�

%UHDNIDVW�

3ULYDWH�'ULYHU
������WR������

)URP��&DSSDGRFLD
7R��.D\VHUL�(UNLOHW�$LUSRUW

3ODQH
������WR������

)URP��.D\VHUL�(UNLOHW�$LUSRUW
7R��,VWDQEXO�$LUSRUW

3ULYDWH�'ULYHU
������WR������

)URP��,VWDQEXO�$LUSRUW
7R��<DVPDN�6XOWDQ�+RWHO

<DVPDN�6XOWDQ�+RWHO
������FKHFN�LQ
������FKHFN�RXW�����2FW�
��QLJKWV

&HQWUDOO\�ORFDWHG�LQ�D�ZRUOG�UHQRZQHG�FLW\�ZLWK�WKUHH
WKRXVDQG�\HDUV�RI�KLVWRU\��<DVPDN�6XOWDQ�+RWHO�ERDVWV
LPSHFFDEOH�7XUNLVK�KRVSLWDOLW\�

7KH�KRWHO�KDV�DOO�WKH�PRGHUQ�DPHQLWLHV�QHHGHG�WR�PDNH
JXHVWV�IHHO�DW�KRPH��(DFK�RI�WKH�GLoHUHQW�VL]HG�URRPV
IHDWXUHV�WDVWHIXO�GHFRU�ZLWK�WUDGLWLRQDO�2WWRPDQ�WRXFKHV�
PRGHUQ�IXUQLWXUH��IXQFWLRQDO�GHVLJQ�ZLWK�D�UHOD[LQJ�DPELHQFH�

2OLYH�$QDWROLDQ�5HVWDXUDQW�LV�ORFDWHG�RQ�WKH�URRIWRS�RI�WKH
KRWHO��3XUVXH�D�WUDFH�RI�KLVWRU\�MXVW�E\�ORRNLQJ�DW�WKH
SDQRUDPLF�YLHZ�RI�,VWDQEXO�3HQLQVXOD�ZKLOH�GLQLQJ��6XOWDQ�6SD
DQG�:HOOQHVV�&HQWUH�HQVXUHV�\RX�ZLOO�QRW�FRPSURPLVH�\RXU
H[HUFLVH�URXWLQH�ZKLOH�\RX�DUH�KHUH��$IWHU�\RXU�ZRUN�RXW�
XQZLQG�ZLWK�D�GLS�LQ�WKH�SRRO��UHOD[�LQ�WKH�VDXQD��RU�HQMR\�WKH
ZRUOGZLGH�IDPRXV�7XUNLVK�%DWK�

$GGUHVV��+RFD�3DmD��<DVPDN�6XOWDQ�+RWHO��(EXVVXXG�&DGGHVL�
)DWLK�jVWDQEXO��7XUNH\

,VWDQEXO
������WR������
��KRXUV

9LVLWLQJ�,VWDQEXO�LV�QRWKLQJ�VKRUW�RI�DQ�H[WUDRUGLQDU\�FXOWXUDO
H[SHULHQFH��'XH�WR�LWV�VWUDWHJLF�ORFDWLRQ��LWnV�HDVW�PHHWV�ZHVW
WKHPH�SHUPHDWHV�HYHU\�FRUQHU�RI�WKH�FLW\�

6WUDGGOLQJ�WKH�OLQH�EHWZHHQ�WZR�FRQWLQHQWV��,VWDQEXO�KDV
SDVVHG�WKURXJK�PDQ\�FRQTXHURUV���IURP�WKH�*UHHNV�WR�WKH



2WWRPDQV��QRW�WR�PHQWLRQ�LWV�LPSRUWDQW�ORFDWLRQ�RQ�WKH�6LON
5RDG�WKDW�MRLQHG�(XURSH�WR�$VLD��7KH�FLW\nV�GLYHUVH�KLVWRU\
WKXV�KDV�JLYHQ�LW�LWV�IDVFLQDWLQJ�HGJH�LQ�PRUH�PRGHUQ�WLPHV�

7KHUH�DUH�VR�PDQ\�IDFWRUV�WKDW�PDNH�WKH�FLW\�DSSHDOLQJ�LW
ZRXOG�EH�KDUG�WR�FKRRVH�MXVW�RQH��)URP�LWV�HQGOHVV�OLVW�RI
PLQDUHWV�WR�LWV�PRVDLF�DGRUQHG�%\]DQWLQH�FKXUFKHV�WR�LWV
IDPRXVO\�KRVSLWDEOH�SHRSOH��D�WULS�WR�,VWDQEXO�LV�RQ�WR
UHPHPEHU�IRU�PRVW�

0XVW�VHH�VLJKWV�LQ�WKH�FLW\�LQFOXGH�WKH�6XOWDQ�$KPHG�0RVTXH
�DOVR�NQRZQ�DV�WKH�%OXH�0RVTXH���+DJLD�6RSKLD��FRQVLGHUHG
RQH�RI�WKH�PRVW�EHDXWLIXO�EXLOGLQJV�LQ�WKH�ZRUOG�DQG�WKH�*UDQG
%D]DDU��D�FKDRWLF�ZHE�RI����VWUHHWV�VHOOLQJ�DQ\WKLQJ�IURP
FDUSHWV�WR�MHZHOOHU\�WR�OHDWKHU�

��2SWLRQDO�$FWLYLW\

$GGUHVV��,VWDQEXO��7XUNH\

'$<����*8,'('�7285�2)�,67$1%8/ 0RQGD\�����6HS�����

7RGD\��\RX
OO�KDYH�D�JXLGHG�GD\�WRXU�RI�WKH�FLW\��LQFOXGLQJ
OXQFK��6WDUW�Ro�ZLWK�WKH�81(6&2�:RUOG�+HULWDJH�OLVWHG��2OG
,VWDQEXO��9LVLW�WKH�%OXH�0RVTXH��*UDQG�%D]DDU�DQG�WKH
%\]DQWLQH�+LSSRGURPH��ZKHUH�HPSHURUV�RQFH�VDZ�FKDULRW
UDFHV��<RX
OO�WKHQ�JR�WR�WKH�+DJLD�6RSKLD�PXVHXP��D�SODFH�RI
ZRUVKLS�IRU�����\HDUV��DQG�pQLVK�WKH�GD\�DW�WKH�ODYLVKO\
DSSRLQWHG�7RSNDSL�3DODFH�

%UHDNIDVW�

,VWDQEXO�&LW\�7RXU
������WR������
��KRXUV

0HHW�\RXU�JXLGH�WRGD\�IRU�D�IXOO�GD\�WRXU�LQ�,VWDQEXO��7KH
ZRUOGnV�RQO\�FLW\�VWUDGGOLQJ�WZR�FRQWLQHQWV��WKH�FLW\�RI�,VWDQEXO
GDWHV�EDFN�WR�DQWLTXLW\��,W
V�JUDQG�PRQXPHQWV�EHDU�WHVWDPHQW
WR�WKH�DQFLHQW�HPSLUHV�WKDW�PDGH�LW�WKHLU�FDSLWDO�

<RXU�GD\�RI�VLJKWVHHLQJ�LQFOXGHV�YLVLWV�WR�WKH�PDJQLpFHQW�%OXH
0RVTXH�DQG�%\]DQWLQH�+LSSRGURPH��NQRZQ�DV�6XOWDQDKPHW
6TXDUH��(QMR\�OXQFK�LQ�D�ORFDO�UHVWDXUDQW�LQ�WKH�ROG�FLW\�ZLWK
WKH�EHVW�ORFDO�GLVKHV�QHDU�WKH�KLVWRULFDO�VLWHV�

2WKHU�KLJKOLJKWV�DUH�6W�6RSKLD�%DVLOLFD��WKH�IRUPHU�FDWKHGUDO
QHDUO\�������\HDUV�ROG�DQG�7RSNDSL�3DODFH��RQFH�WKH�KRPH�RI
6XOWDQV�DQG�QRZ�KRXVLQJ�2WWRPDQ�(PSLUH�WUHDVXUHV��)LQLVK
WKH�GD\�H[SORULQJ�WKH�EXVWOLQJ�*UDQG�%D]DDU�

JXLGHG

$GGUHVV��jVWDQEXO��7XUNH\

6XOWDQ�$KPHG�0RVTXH
������WR������
���PLQXWHV

&RPPRQO\�NQRZQ�DV�WKH�%OXH�0RVTXH��WKH�6XOWDQ�$KPHG
0RVTXH�LV�D�SRSXODU�WRXULVW�VLWH�LQ�,VWDQEXO�ZKLFK�FRQWLQXHV�WR
IXQFWLRQ�DV�D�PRVTXH��,W�ZDV�FRQVWUXFWHG�EHWZHHQ������DQG



�����GXULQJ�WKH�UXOH�RI�6XOWDQ�$KPHG�,�KHQFH�WKH�QDPH��WKH
PRVTXH�FRQWDLQV�WKH�VXOWDQ
V�WRPE�

7KH�%OXH�0RVTXH�VWDQGV�RXW�RYHU�,VWDQEXO��LWV�FHQWUDO�GRPH
EHLQJ������PHWUHV�LQ�GLDPHWHU�DQG����PHWUHV�KLJK�
VXUURXQGHG�E\�VHYHUDO�VPDOOHU�GRPHV�JLYLQJ�LW�D�VTXDUH
VKDSH��,W�ZDV�GHVLJQHG�DV�D�VKRZ�RI�VWUHQJWK�DQG�WR
FRPSOLPHQW�WKH�+DJLD�6RSKLD��DQRWKHU�SRSXODU�WRXULVW�VLWH�LQ
,VWDQEXO�

,WV�QDPH�
WKH�%OXH�0RVTXH
�ZDV�JLYHQ�WR�LW�GXH�WR�WKH�������
FHUDPLF�,]QLN�WLOHV��WUDGLWLRQDO�WLOHV�PDGH�LQ�7XUNH\�DQG�NQRZQ
IRU�WKHLU�WXUTXRLVH�DQG�UHG�SDWWHUQV��WKDW�GHFRUDWH�WKH�LQWHULRU
ZKLFK�LV�OLW�E\�����ZLQGRZV�

7KH�PRVTXH�ZDV�EXLOW�ZLWK�VL[�PLQDUHWV�ZKHUHDV�PRVW�RI�WKH
FLW\
V�RWKHU�PRVTXHV�RQO\�KDG���PLQDUHWV��7KLV
PLVXQGHUVWDQGLQJ�EHWZHHQ�WKH�DUFKLWHFW�DQG�WKH�VXOWDQ
FDXVHG�D�KXJH�XSURDU�DV�WKH�RQO\�RWKHU�PRVTXH�ZLWK�VL[
PLQDUHWV�ZDV�WKH�SURSKHWV�LQ�0HFFD��7KH�VXOWDQ�VROYHG�WKLV
SUREOHP�E\�RUGHULQJ�D�VHYHQWK�PLQDUHW�WR�EH�DGGHG�WR�WKH
SURSKHW
V�PRVTXH�LQ�0HFFD�

JXLGHG

$GGUHVV��6XOWDQ�$KPHW�0DKDOOHVL��$WPH\GDQk�&G��1R���������
)DWLK�jVWDQEXO��7XUNH\

*UDQG�%D]DDU
������WR������
���PLQXWHV

$V�RQH�RI�WKH�ROGHVW�DQG�ODUJHVW�FRYHUHG�PDUNHWV�LQ�WKH�HQWLUH
ZRUOG�LWV�QR�ZRQGHU�WKDW�����������������SHRSOH�YLVLW�WKH
*UDQG�%D]DDU�HYHU\�GD\��7KH�FRQVWUXFWLRQ�RI�WKLV�ED]DDU
EHJDQ�GXULQJ�WKH�2WWRPDQ�SHULRG�LQ������DQG�LV�VLWXDWHG�RQ
WKH�FURVVURDGV�RI�VRPH�YHU\�LPSRUWDQW�WUDGH�URXWHV�LQ
,VWDQEXO�

%D]DDUV�KDYH�EHHQ�D�ORQJVWDQGLQJ�IHDWXUH�RI�7XUNLVK�FXOWXUH
pOOHG�ZLWK�DOO�W\SHV�RI�LWHPV�IURP�VHOOHUV�IURP�DOO�RYHU�WKH
ZRUOG��7RGD\��WKLV�WUDGLWLRQ�FRQWLQXHV�DQG�WKH�*UDQG�%D]DDU
FRQWLQXHV�WR�WKULYH�DORQJ�ZLWK�PDQ\�RWKHU�ED]DDUV�DQG
PDUNHWV�ZLWKLQ�WKH�FLW\�RI�,VWDQEXO�

2ULJLQDOO\�FRQVLVWLQJ�RI�WZR�VHSDUDWH�ZDUHKRXVHV��WKH�*UDQG
%D]DDU�JUHZ�WR�WKH�SRLQW�ZKHUH�D�GRPHG�URRI�ZDV�EXLOW�WR
FRQQHFW�WKH�WZR�EXLOGLQJV�WRJHWKHU��7RGD\��WKH�ED]DDU�FRYHUV
DQ�DUHD�RI��������VTXDUH�PHWUHV�KRPH�WR�RYHU�������VKRSV�
VHYHUDO�LQQV��ZDWHU�IRXQWDLQV��ZHOOV��D�SROLFH�VWDWLRQ��WZR
PRVTXHV�DQG�PDQ\�FDIHV�DQG�UHVWDXUDQWV�

)RU�D�pUVW�WLPH�YLVLWRU��WKLV�PDWUL[�RI�VKRSV�ZLWK�RYHU���
HQWUDQFHV�FDQ�EH�D�OLWWOH�RYHUZKHOPLQJ�DW�pUVW��EXW�VRRQ�WKH
PDUNHW�EHFRPH�IDPLOLDU�DQG�\RX�VWDUW�WR�VHH�KRZ�LW�LV
DUUDQJHG�RQ�D�JULG�SODQ�ZLWK�VKRSV�JURXSLQJ�WKHPVHOYHV�LQWR
ZKDW�WKH\�VHOO�

JXLGHG



$GGUHVV��%H\D]kW�0K���������)DWLK�jVWDQEXO��7XUNH\

+LSSRGURPH�RI�&RQVWDQWLQRSOH
������WR������
���PLQXWHV

7KH�+LSSRGURPH�RI�&RQVWDQWLQRSOH�ZDV�D�FLUFXV�XVHG�IRU
VSRUWLQJ�LQFOXGLQJ�EORRG�VSRUWV��FKDULRW�UDFLQJ�DQG�KRUVH
UDFLQJ��7KH�DQFLHQW�HPSHURUV�ORYHG�QRWKLQJ�PRUH�WKDQ
VSHQGLQJ�WKHLU�DIWHUQRRQ�DW�WKH�FKDULRW�UDFLQJ��WKH
+LSSRGURPH�RI�&RQVWDQWLQRSOH�ZDV�WKH�VRFLDO�FHQWUH�RI
DQFLHQW�,VWDQEXO�

7KH�+LSSRGURPH�ZDV�EXLOW�LQ�����$'�ZKHQ�WKH�HPSHURU�DW�WKH
WLPH�UHEXLOW�WKH�FLW\�RI�%\]DQWLXP�DQG�H[SDQGHG�LWV�ZDOOV�
EXLOGLQJ�WKH�+LSSRGURPH�RI�&RQVWDQWLQRSOH�DW�WKH�VDPH�WLPH�
,WV�VWDQGV�ZHUH�FDSDEOH�RI�pWWLQJ�RYHU��������VSHFWDWRUV�LQ
WKHP��7KH�+LSSRGURPH�ZDV�WKH�EDFNGURS�WR�PDQ\�D�SROLWLFDO
GUDPD�DQG�XQIRUWXQDWHO\�XQGHUZHQW�VLJQLpFDQW�GDPDJH
GXULQJ�WKHVH�SHULRGV�

7KH�FLW\�RI�&RQVWDQWLQRSOH�ZDV�DWWDFNHG�GXULQJ�WKH�)RXUWK
&UXVDGH�DQG�WKH�+LSSRGURPH�ZDV�ORRWHG�OHDYLQJ�LW�LQ�GHVSDLU�
)ROORZLQJ�WKLV�DWWDFN�LQ�WKH�����V��WKH�+LSSRGURPH�ZDV�OHIW�WR
URW�DQG�RFFDVLRQDOO\�XVHG�DV�D�VWRQH�UHVRXUFH�WR�EXLOG�RWKHU
PRQXPHQWV�LQ�WKH�FLW\��7RGD\��LW�LV�PRUH�FRPPRQO\�NQRZQ�DV
D�VTXDUH�QDPHG�6XOWDQDKPHW�0H\GDQk�VLWXDWHG�LQ�WKH�FHQWUH
RI�,VWDQEXO�ZLWK�PDQ\�RI�WKH�RULJLQDO�UXLQV�VWLOO�UHPDLQLQJ�

JXLGHG

$GGUHVV��%LQELUGLUHN�0K���6XOWDQ�$KPHW�3DUNk�������
)DWLK�jVWDQEXO��7XUNH\

+DJLD�6RSKLD
������WR������
���PLQXWHV

7KH�+DJLD�6RSKLD�LV�DQ�LPSRUWDQW�PRQXPHQW�DQG�D
VSHFWDFXODU�H[DPSOH�RI�WKH�DUFKLWHFWXUH�RI�WKH�%\]DQWLQH�DQG
2WWRPDQ�HPSLUHV��,VWDQEXO�LV�D�FLW\�WKDW�KRVWHG�PDQ\�JUHDW
HPSLUHV�GXULQJ�LWV�KLVWRU\�DQG�WKH�+DJLD�6RSKLD�VWDQGV
WHVWDPHQW�WR�WKH�SHUIHFW�FRPELQDWLRQ�RI�FXOWXUHV�XQGHU�RQH
GRPH�

1RZ�RYHU�������\HDUV�ROG��WKH�+DJLD�6RSKLD�VWRRG�IRU�DOPRVW�D
PLOOHQQLXP�DV�D�FDWKHGUDO�LQ�WKH�KHDUW�RI�,VWDQEXOnV
6XOWDQDKPHW�GLVWULFW��,Q�������WKH�0XVOLP�DUP\�EUHDFKHG�LWV
ZDOOV�DQG�FRQYHUWHG�LW�LQWR�DQ�LPSHULDO�PRVTXH�ZKLFK�VHUYHG
XQGHU�WKH�2WWRPDQ�UXOH�IRU�DOPRVW�pYH�FHQWXULHV�

)RU�WKH�ODVW����\HDUV��WKH�+DJLD�6RSKLD�KDV�EHHQ�DQ�LPSRUWDQW
PXVHXP�VKRZLQJ�WKH�FKDUDFWHULVWLFV�RI�WZR�YHU\�GLoHUHQW
FXOWXUHV��7RGD\��LW�VWDQGV�DW�WKH�FHQWUH�RI�DQ�RQJRLQJ
FRQWURYHUV\�DV�WKH�7XUNV�FDOO�IRU�LW�WR�EH�FRQYHUWHG�EDFN�LQWR�D
0RVTXH�IURP�D�PXVHXP�

JXLGHG

$GGUHVV��&DQNXUWDUDQ�0K���6RiXN�cHmPH�6N��1R����������
)DWLK�jVWDQEXO��7XUNH\



7RSNDSL�3DODFH
������WR������
���PLQXWHV

1RZ�D�ODUJH�PXVHXP�LQ�,VWDQEXO��7RSNDSL�3DODFH�RQFH�VHUYHG
DV�WKH�PDLQ�UHVLGHQFH�DQG�KHDGTXDUWHUV�RI�WKH�2WWRPDQ
VXOWDQV�GXULQJ�WKH���WK�FHQWXU\��3DODFH�FRQVWUXFWLRQ�EHJDQ�LQ
�����DQG�ZDV�RULJLQDOO\�FDOOHG�WKH�
QHZ�SDODFH
�WR�GLoHUHQWLDWH
LW�IURP�WKH�SDODFH�LQ�%H\D]LW�6TXDUH�

,W�ZDV�H[SDQGHG�WKURXJKRXW�WKH�FHQWXULHV�DQG�UHQRYDWHG�LQ
�����DQG������GXH�WR�DQ�HDUWKTXDNH�DQG�pUH�UHVSHFWLYHO\��$V
ZHOO�DV�IRXU�FRXUW\DUGV�DQG�PDQ\�VPDOO�EXLOGLQJV��WKH�SDODFH
FRQWDLQHG�D�KDUHP�ZKHUH�WKH�VXOWDQ
V�IDPLO\�OLYHG��$IWHU�WKH
��WK�FHQWXU\��WKH�SDODFH�ORVW�LWV�LPSRUWDQFH�DQG�WKH�VXOWDQV
PRYHG�WKH�FRXUW�WR�WKH�'ROPDEDKFH�3DODFH�

'XULQJ�WKH�HDUO\���WK�FHQWXU\��WKH�7RSNDSL�3DODFH�ZDV�WXUQHG
LQWR�D�PXVHXP�LQ�ZKLFK�YLVLWRUV�FDQ�H[SORUH�WKH�PRVW
LPSRUWDQW�URRPV�DQG�FKDPEHUV�LQFOXGLQJ�WKH�2WWRPDQ�KDUHP
DQG�WKH�WUHDVXU\��7KH�PXVHXP�KRXVHV�PDQ\�DUWHIDFWV�IURP
WKH�2WWRPDQ�SHULRG�LQFOXGLQJ�FORWKLQJ��ZHDSRQV��DUPRXU�
UHOLJLRXV�UHOLFV�DQG�7RSNDSL�PDQXVFULSWV��,W�ZDV�DGGHG�WR�WKH
81(6&2�:RUOG�+HULWDJH�6LWHV�LQ������

JXLGHG

$GGUHVV��&DQNXUWDUDQ�0K���������)DWLK�,VWDQEXO��7XUNH\

'$<����0251,1*�%263+2586�&58,6(�	�)5((�7,0(�72�(;3/25(
,67$1%8/

7XHVGD\�����2FW�����

7KLV�PRUQLQJ��\RX�ZLOO�HPEDUN�RQ�D�KDOI�GD\�FUXLVH�DURXQG�WKH
%RVSKRUXV��D�QDWXUDO�VWUDLW�WKDW�VHSDUDWHV�(XURSH�DQG�$VLD��2Q
WKH�FUXLVH��\RX
OO�ZLWQHVV�WKH�GUDPDWLF�VLJKWV�WKDW�OLQH�WKH
%RVSKRUXV
�ZRRGHG�VKRUHV��IURP�PRVTXHV�WR�EULGJHV�WR
IRUWUHVVHV��<RX
OO�pQLVK�WKH�FUXLVH�DURXQG�PLGGD\�DQG�HQMR\�DQ
DIWHUQRRQ�DW�OHLVXUH�LQ�WKH�FLW\��$�VXJJHVWLRQ�LV�WR�H[SHULHQFH�D
WUDGLWLRQDO�7XUNLVK�%DWK�LQ�WKH�2OG�&LW\��:H�KDYH�D�IDUHZHOO
GLQQHU�DW�D�UHVWDXUDQW�QHDUE\�\RXU�KRWHO�

%UHDNIDVW�DQG�GLQQHU�

%RVSKRUXV�&UXLVH
������WR������
��KRXUV

%HJLQ�\RXU�KDOI�GD\�WRXU�WRGD\�ZLWK�D�EULHI�YLVLW�WR�WKH���WK
FHQWXU\�6SLFH�%D]DDU��RQH�RI�,VWDQEXOnV�PRVW�FRORXUIXO�
EXVWOLQJ�DWWUDFWLRQV��7KHQ��\RX�ZLOO�HPEDUN�RQ�DQ
XQIRUJHWWDEOH�FUXLVH�DORQJ�WKH�%RVSKRUXV��WKH�PDMHVWLF�VWUDLW
WKDW�UXQV�WKURXJK�,VWDQEXO��OLQNLQJ�(XURSH�DQG�$VLD�

)URP�WKH�FUXLVH�ERDW��\RX
OO�VHH�WKH�GUDPDWLF�VLJKWV�OLQLQJ�WKH
%RVSKRUXVn�ZRRGHG�VKRUHV��PRVTXHV��D�EULGJH�WKDW�IRU�D�WLPH
ZDV�WKH�ZRUOGnV�ORQJHVW�DQG�5XPHOL�+LVDUL��D�PDVVLYH�IRUWUHVV
EXLOW�E\�0HKPHW�WKH�&RQTXHURU�LQ�MXVW�WKUHH�PRQWKV�DV�KH
SUHSDUHG�WR�WDNH�,VWDQEXO�

2WKHU�QRWHZRUWK\�VLJKWV�RQ�WKLV�WRXU�DUH�WKH���WK�FHQWXU\
PDQVLRQV�RI�WKH�2WWRPDQ�HOLWH�DQG�WKH�6XOWDQVn�IDQFLIXO
JLQJHUEUHDG�SDODFHV�DQG�KXQWLQJ�ORGJHV�



$GGUHVV��%RVSKRUXV��7XUNH\

%RVSKRUXV
������WR������
��KRXU

$Q�LQFUHGLEO\�VWUDWHJLF�ZDWHUZD\��WKH�%RVSKRUXV�LV�D�QDWXUDO
VWUDLW�WKDW�FRQQHFWV�WKH�6HD�RI�0DUPDUD�DQG�WKH�%ODFN�6HD�
VHSDUDWLQJ�WKH�FRQWLQHQWV�RI�(XURSH�DQG�$VLD�

6SDQQLQJ����NLORPHWUHV�ERWK�LQ�D�QRUWKHUQ�DQG�VRXWKHUQ
GLUHFWLRQ��WKLV�LQXQGDWHG�YDOOH\�UXQV�WKURXJK�WKH�KHDUW�RI
,VWDQEXO�ZLWK���VXVSHQVLRQ�EULGJHV�FURVVLQJ�RYHU�LW�

7KH�EHVW�ZD\�WR�HQMR\�WKH�%RVSKRUXV�LV�RQ�D�ERDW�FUXLVH�WKDW
H[SORUHV�LWV�ZDWHUZD\�RU�E\�YLVLWLQJ�RQH�RI�WKH�PDQ\�WHD
KRXVHV�RU�UHVWDXUDQWV�WKDW�UXQ�DORQJ�LWV�VKRUHV�

$GGUHVV��%RVSRUXV��7XUNH\

���-XO\�0DUW\UV�%ULGJH��%RVSKRUXV
%ULGJH�
������WR������
��KRXU

)DU�IURP�DQ\�RUGLQDU\�EULGJH��%RVSKRUXV�%ULGJH��RrFLDOO\
NQRZQ�DV����-XO\�0DUW\UV�%ULGJH��LV�D�EULGJH�VSDQQLQJ�WKH
%RVSKRUXV�6WUDLW�DQG��PRUH�LFRQLFDOO\��FRQQHFWLQJ�WKH
(XURSHDQ�DQG�$VLDQ�VLGHV�RI�,VWDQEXO�

6SDQQLQJ������PHWUHV��WKH�%RVSKRUXV�%ULGJH�ZDV�WKH�IRXUWK�
ORQJHVW�VXVSHQVLRQ�EULGJH�LQ�WKH�ZRUOG�ZKHQ�LW�RSHQHG�LQ
������7RGD\��WKDW�SODFH�KDV�IDOOHQ�WR�WKH���VW�ORQJHVW�EXW�LW�LV
VWLOO�DV�LFRQLF��,Q�������DQ�/('�OLJKWLQJ�V\VWHP�FDOOHG�&RORU
.LQHWLFV�ZDV�LQVWDOOHG�WR�HQKDQFH�WKH�EULGJH�ZLWK�D�FRORXUIXO
OLJKW�VKRZ�HYHU\�HYHQLQJ�

7KH�EULGJH�LV�WKH�PRVW�IDPRXV�ODQGPDUN�RI�,VWDQEXO��7XUNH\
V
ODUJHVW�FLW\�

$GGUHVV��.X]JXQFXN�����7HPPX]�lHKLWOHU�.gSUhVh�
dVNhGDU�jVWDQEXO��7XUNH\

,VWDQEXO
������WR������
��KRXUV

9LVLWLQJ�,VWDQEXO�LV�QRWKLQJ�VKRUW�RI�DQ�H[WUDRUGLQDU\�FXOWXUDO
H[SHULHQFH��'XH�WR�LWV�VWUDWHJLF�ORFDWLRQ��LWnV�HDVW�PHHWV�ZHVW
WKHPH�SHUPHDWHV�HYHU\�FRUQHU�RI�WKH�FLW\�

6WUDGGOLQJ�WKH�OLQH�EHWZHHQ�WZR�FRQWLQHQWV��,VWDQEXO�KDV
SDVVHG�WKURXJK�PDQ\�FRQTXHURUV���IURP�WKH�*UHHNV�WR�WKH
2WWRPDQV��QRW�WR�PHQWLRQ�LWV�LPSRUWDQW�ORFDWLRQ�RQ�WKH�6LON
5RDG�WKDW�MRLQHG�(XURSH�WR�$VLD��7KH�FLW\nV�GLYHUVH�KLVWRU\
WKXV�KDV�JLYHQ�LW�LWV�IDVFLQDWLQJ�HGJH�LQ�PRUH�PRGHUQ�WLPHV�

7KHUH�DUH�VR�PDQ\�IDFWRUV�WKDW�PDNH�WKH�FLW\�DSSHDOLQJ�LW
ZRXOG�EH�KDUG�WR�FKRRVH�MXVW�RQH��)URP�LWV�HQGOHVV�OLVW�RI
PLQDUHWV�WR�LWV�PRVDLF�DGRUQHG�%\]DQWLQH�FKXUFKHV�WR�LWV
IDPRXVO\�KRVSLWDEOH�SHRSOH��D�WULS�WR�,VWDQEXO�LV�RQ�WR
UHPHPEHU�IRU�PRVW�

0XVW�VHH�VLJKWV�LQ�WKH�FLW\�LQFOXGH�WKH�6XOWDQ�$KPHG�0RVTXH
�DOVR�NQRZQ�DV�WKH�%OXH�0RVTXH���+DJLD�6RSKLD��FRQVLGHUHG
RQH�RI�WKH�PRVW�EHDXWLIXO�EXLOGLQJV�LQ�WKH�ZRUOG�DQG�WKH�*UDQG



%D]DDU��D�FKDRWLF�ZHE�RI����VWUHHWV�VHOOLQJ�DQ\WKLQJ�IURP
FDUSHWV�WR�MHZHOOHU\�WR�OHDWKHU�

��2SWLRQDO�$FWLYLW\

$GGUHVV��,VWDQEXO��7XUNH\

%H\OHUEH\L�3DODFH
������WR������
��KRXU

%H\OHUEH\L�3DODFH�LV�DQ�LPSUHVVLYH�LPSHULDO�UHVLGHQFH�WKDW
ZDV�EXLOW�LQ�WKH�����V�VLWXDWHG�LQ�WKH�dVNhGDU�GLVWULFW�LQ
,VWDQEXO��2ULJLQDOO\�FRPPLVVLRQHG�E\�6XOWDQ�$EGhOD]L]�WR�DFW
DV�KLV�VXPPHU�UHVLGHQFH�WKH�%H\OHUEH\L�3DODFH�GRHV�QRW
VNLPS�RQ�LWV�ODYLVK�GHWDLOV�

2IWHQ�GHVFULEHG�DV�D�PLQLDWXUH�'ROPDEDKFH�3DODFH��D�ODUJH
IDPRXV�SDODFH�FRPPLVVLRQHG�E\�6XOWDQ�$EGhOPHFLG��WKH
%H\OHUEH\L�3DODFH�ERDVWV����URRPV����KDOOV�DQG�D�KDPPDP�
ZKLFK�LV�D�WUDGLWLRQDO�7XUNLVK�EDWK�

7KH�EXLOGLQJ�IDFDGH�LV�D�EHDXWLIXO�GLVSOD\�RI�ZKLWH�PDUEOH
ZKLOVW�WKH�LQWHULRU�ERDVWV�FU\VWDO�FKDQGHOLHUV��SRUFHODLQ�YDVHV�
HODERUDWH�WZLVWLQJ�VWDLUFDVHV�DQG�)UHQFK�FORFNV��PDNLQJ�LW
TXLWH�WKH�SODFH�WR�KRVW�SDUWLHV�IRU�YLVLWLQJ�GLJQLWDULHV�DV�LW�ZDV
RIWHQ�XVHG�IRU�

7KH�SDODFH�KDV�KDG�PDQ\�UHJDO�YLVLWRUV�RYHU�WKH�FHQWXULHV
LQFOXGLQJ�WKH�(PSUHVV�(XJfQLH�RI�)UDQFH��DQG�PRUH�UHFHQWO\
WKH�'XNH�DQG�'XFKHVV�RI�:LQGVRU�

��2SWLRQDO�$FWLYLW\

$GGUHVV��%H\OHUEH\L�0DKDOOHVL��$EGXOODKDiD�&G��������
dVNhGDU�jVWDQEXO��7XUNH\

6SLFH�%D]DDU
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7KH�6SLFH�%D]DDU�LV�RQH�RI�WKH�PRVW�IDPRXV�FRYHUHG�VKRSSLQJ
FRPSOH[HV�LQ�,VWDQEXO��DIWHU�WKH�*UDQG�%D]DDU�RI�FRXUVH��$
YLVLW�WR�,VWDQEXO�LV�QRW�FRPSOHWH�ZLWKRXW�YLVLWLQJ�WKH�EHDXWLIXOO\
DWPRVSKHULF�6SLFH�%D]DDU�KRPH�WR����VWDOOV�VHOOLQJ�YDULRXV
VSLFHV��7XUNLVK�GHOLJKW��VZHHWV��MHZHOOHU\��VRXYHQLUV��DQG�GULHG
IUXLWV�DQG�QXWV�

7KLV�ED]DDU�LV�FRORXUIXO��IXQ�DQG�pOOV�\RXU�QRVWULOV�ZLWK�LWV
VSLFHV�DQG�VFHQWV�DV�VRRQ�DV�\RX�HQWHU��%XLOW�LQ�������LW�LV
NQRZQ�LQ�7XUNLVK�DV�0LVLU�&DUVLVL�RU�
(J\SWLDQ�%D]DDU
��DV�LW
ZDV�EXLOW�XVLQJ�WKH�UHYHQXHV�IURP�WKH�2WWRPDQ�H\DOHW��D
SULPDU\�DGPLQLVWUDWLYH�GLYLVLRQ�RI�WKH�2WWRPDQ�(PSLUH��RI
(J\SW�LQ������

7KH�6SLFH�%D]DDU�FRQWLQXHV�WR�EH�DW�WKH�FHQWUH�RI�WKH�VSLFH
WUDGH�LQ�,VWDQEXO��KRZHYHU�DV�WRXULVP�FRQWLQXHV�WR�JURZ��PRUH
DQG�PRUH�VSLFH�VKRSV�DUH�EHLQJ�UHSODFHG�

��2SWLRQDO�$FWLYLW\

$GGUHVV��5hVWHP�3DmD�0DKDOOHVL��(U]DN�$PEDUk�6RN��1R����
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OO�EH�WUDQVIHUUHG�WR�WKH�DLUSRUW�ZKHQ
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